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ABSTRACTS

Rise of China’s Diaspora Public Diplomacy ZHAO Ke—jin LIU Si-ru -13-

Abstract : With the deepening of globalization, international immigrants and expatriates are subjected to increasingly greater focus of foreign affairs and
gradually become an important force being relied upon by diplomatic circles. As China globalizes and internationalizes to an even greater extent, the influen-
tial overseas Chinese are becoming a greater and more and more important group. The question of how to properly utilize overseas Chinese to foster China’s
image in the area of government relations is becoming more and more important. Chinese leaders and the Overseas Chinese Affairs Office of the State Coun-
cil have emphasized Diaspora Public Diplomacy in recent years, but the theoretical and research basis necessary to put this tactic to use is still lacking and
requires further scientific inquiry in order to create a stronger theoretical foundation. As a result, if China can more clearly define the concept of Diaspora
Public Diplomacy and create a stronger theoretical base, it will be able to find new reasons and ways to encourage overseas Chinese to participate in Dias-
pora Public Diplomacy. Furthermore, related policies should also be made to protect the legal rights of overseas Chinese, constructing the great pattern of
harmony cooperation between the government and the public.

Key Words : Overseas Chinese; Diaspora Diplomacy; Public Diplomacy; Dimensional Diplomacy; China’s Foreign Affairs

Exchange Rate Co—movements among East Asian Economies under the ''Dollar System'': Current Situation and Trends
LI Xiao ZHAO Xue -24-

Abstract : The monetary and financial cooperation in East Asia, which has made significant achievements since 2000, is still under the framework of "
Chiang Mai Initiative" and there is litile progress in exchange rate coordination and cooperation. This paper focuses on analyzing the current situation and
trends of the exchange rate co—movements among East Asian economies under the "Dollar System" which is very important in promoting the non —institu-
tional exchange rate coordination and institutional exchange rate cooperation in East Asia. Over the short term, exchange rates of the five ASEAN countries
exist some co—movements under the exchange rate system pegging on the U.S. dollar. Over the long term, there is a positive co—integration relationship a-
mong the foreign exchange rates of East Asian economies, being realized by the exchange rate policy of pegging on the U.S. dollar. Therefore, in current
stage, maintaining a relatively stable relationship with U.S. dollar and gradually making China a regional provider for final product market is an important
way to ease the "Dollar Dilemma" and to promote monetary and financial cooperation in Fast Asia.

Key Words : Fast Asia; Dollar System; co—movement of foreign exchange rates; regional exchange rate coordination

The Internationalization of RMB: Features of Disequilibrium and Strategy under New Situation
LI Jing -35-

Abstract : Intemationalization of RMB is China’s strategy for dealing with U.S dollar risks in the current intermnational monetary system dominated by U.
S. dollar. The RMB internationalization pilot program concentrated on cross—border trade settlement in RMB and Hong Kong offshore RMB market develop-
ment. The process has made some achievements being reflected by the accumulation of RMB trade settlement and the increase of Hong Kong RMB deposit.
However, the RMB interationalization has shown obvious features of disequilibrium. For example, RMB used more in import than export, RMB asset busi-
ness is much less than liability business, and excess RMB bonds supply. Based on theory and stylized facts, the internationalization of RMB based on ap-
preciation expectation is not sustainable. The possibility of big RMB appreciation is declining and the global financial market chaos will impact the demand
for RMB seriously. The RMB internationalization is a natural result of a mature market economy. It is a long progress which is driven by market forces. The
role of the govemment is to accommodate the market trend, launch domestic financial reform, and perfect financial market actively. Both the interests of e-
conomic agents and the state are involved in RMB internationalization. In the context of global economic instability, China should not take global approach
to speed up RMB internationalization, which will cause internal financial instability. One market needs one money. The realistic approach of RMB interna-
tionalization is to improve the economic integration between China and its neighboring countries and economies, and to enhance cooperation in trade, invest-
ment, and finance. China should take active actions in Asian cooperation, strengthen Asian transaction network, and integrate Asian market.

Key Words : RMB intemnationalization; cross—border trade settlement; RMB Offshore Market; capital account convertibility; Asian financial cooperation;
dollar risk; FDI
Research on the Development of County Economy in Jilin Province in the Perspective of the Coordination of Industrialization,
Urbanization, and Agricultural Modernization MA Xiu-ying MA Min—-na WANG Zhi—tao -46-

Abstract : Coordination of industrialization, urbanization, and agricultural modemization is not only an important task of China’s "Twelfth Five —Year
Plan", but also an important way to promote balanced development of urban and rural areas in China. Jilin is one of the earliest Provinces implementing the "
Coordination Strategy". Now the key issues for Jilin Province are three folded as follows: How to combine the "Coordination Strategy" with the development of
county economy effectively? How to implement the "Coordination Strategy" without intemal conflicts? How to break the bottle neck of county economic devel-
opment by implementing the " Coordination Strategy"?

Key Words : industrialization; urbanization; agricultural modemization; county economy; county breakthrough; coordination of industrialization, urbaniza-
tion, and agricultural modemization; interaction of industrialization, urbanization, and agricultural modermization

The ""Going Out' Development Strategy of Russian Energy Enterprises and Sino—Russia Cooperation
LIU Feng ZHU Xian—ping - 55+
Abstract : Russia not only exploits the abundant domestic natural resources, but also pays attention to developing the natural resources overseas in order
to promote and encourage their energy enterprises to "go out". Recently, as the price starts to be stabilized in international resource market and the world
market scale becomes larger and larger, the Russian energy enterprises are eager to expand their overseas markets and their influences. The strategy of exiro-
verted resource development becomes mature. With the help of government, there is a group of powerful firms who start to lead in the world resource mar-



